Monthly Servicer's Certificate

Remittance Dates: 5/1/2012 - 5/31/2012

(to be delivered each month pursuant to Section 3.01 (b) of the Transition Property Servicing Agreement)

AEP TEXAS CENTRAL TRANSITION FUNDING HI LLC

AEP Texas Central Company, as Servicer

Pursuant to the Transition Property Servicing Agreement dated as of March 14, 2012 (the "Transition Property Servicing Agreement") between

AEP Texas Central Company, as Servicer, and AEP Texas Central Transition Funding III LLC, as Note Issuer, the Servicer does hereby certify as follows:

TC Class

Residential
Commercial Energy
Commercial Demand
Large Industrial - Firm
Large Industrial - Non-Firm
| Standby - Firm
| Standby - Non-Firm
Municipal & Cotton Gin

r —

TC Class

|

Residential
Commercial Energy

Commercial Demand

Large Industrial - Firm
Large Industrial - Non-Firm
Standby - Firm

Standby - Non-Firm
Municipal & Cotton Gin

Collection Period: May-2012
Remittance Dates: May-01-2012 to May-31-2012

Total

R e
a. TCs in Effect

L

0.003363 $ / kWH
0.008029 $ / kWH
0.964258 $ / kW
0.543271 § / kW
0.558022 § / kW
0.078261 $ / kW
0.071001 & / kW
0.004598 § / kWH

Collection Period: May-2011

— 1

Total

|
|
|
|
|

—a

d. Estimated TC
Payments Received

b. TCs Billed

| ¢. Estimated TC

: Payments Received
| 2,449,765.18 2,210,567.90
1,533,604.44 f 1,415,801.22
i 1,850,819.77 ' 1,809,066.84
| 186,184.04 217,765.24 |
| 132,949.47 | 203,249.00
99,499.13 161,459.96
16,728.18 : 28,540.54
165,820.09 | 163,216.42
[

Received

e. Actual TC Payments

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 $0.00

© $6,434,370.30

f. Remittance Shortfall

for this Collection Period
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

~$0.00

h. Daily remittances previously made by the Servicer to the Collection Account in respect of this Collection Period (c):
i. The amount to be remitted by the Servicer to the Collection Account for this Collection Period is (¢ + f - g):

j- If (i>h), (i-h) equals net amount due from the Servicer to the Collection Amount:
k. If (h>i), (h-i) equals net amount due to the Servicer from the Collection Amount:

Capitalized terms used herein have their respective meanings set forth in the Transition Property Servicing Agreement.

I

 $6,200,667.12 |

| g. Exoes; R-emittan-ce-
| for this Collection Period

0.00

0.00

0.00

0.00

| 0.00

0.00

0.00

0.00

$0.00

$6,209,667.12
$6,209,667.12

$0.00
$0.00

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer's Certificate the Sth day of June, 2012

AEP TEXAS CENTRAL COMPANY, as, Servicer

By

Title: Treasurer



