Remittance Dates: 12/1/2014 - 12/31/2014

Monthly Servicer's Certificate

(to be delivered each month pursuant to Section 3.01 (b) of the Transition Property Servicing Agreement)

AEP TEXAS CENTRAL TRANSITION FUNDING III LLC

AEP Texas Central Company, as Servicer

Pursuant to the Transition Property Servicing Agreement dated as of March 14, 2012 (the "Transition Property Servicing Agreement”) between
AEP Texas Central Company, as Servicer, and AEP Texas Central Transition Funding I11 LLC, as Note Issuer, the Servicer does hereby certify as follows:

Collection Period: December-2014
Remittance Dates: Dec-01-2014 to Dec-31-2014

TC Class a. TCs in Effect b. TCs Billed c. Estimated TC
Payments Received

Residential 0.003238 $ / kWH 2,088,731.04 2,287,303.17
Commercial Energy 0.008207 $ / kwWH 1,240,645.42 1,488,500.97
Commercial Demand 0.863688 $ / kW 1,791,944.37 2,022,644.59
Large Industrial - Firm 0.484692 § / kW 146,252.11 220,076.88
Large Industrial - Non-Firm 0.545946 $ / kW 139,035.87 174,361.16
Standby - Firm 0.073856 $ / kW 96,252.00 116,636.06
Standby - Non-Firm 0.079763 § / kW 18,119.42 18,769.61
Municlpal & Cotton Gin 0.004741 $'/ kWH 176,498.79 202,769.87

Total $5,697,479.02 $6,531,062.31

Collection Period: December-2013
TC Class d. Estimated TC e. Actuai TC f. Remittance Shortfall g. Excess Remittance
Payments Received Payments Received for this Coilection Period | for this Collection Period

Residentlal 1,893,598.93 2,017,694.56 124,095.63 0.00
Commercial Energy 1,156,883.16 1,217,046.11 60,162.95 0.00
Commercial Demand 1,871,625.37 1,975,002.58 103,377.21 0.00
Large Industrial - Firm 129,026.94 169,033.32 40,006.38 0.00
Large Industrial - Non-Firm 121,479.35 139,181.63 17,702.28 0.00
Standby - Firm 105,577.81 100,966.01 0.00 4,611.80
Standby - Non-Firm 12,876.18 12,946.72 70.54 0.00
Municipal & Cotton Gin 148,833.79 143,332.26 0.00 5,601.53

Total $5,439,901.53 $5,775,203.19 $345,414.99 $10,113.33

h. Daily remittances previously made by the Servicer to the Collection Account in respect of this Collection Period (c):

i. The amount to be remitted by the Servicer to the Collection Account for this Coilection Period is (¢ + f - a):

J- If (i>h), (i-h) equals net amount due from the Servicer to the Collection Amount;
k. If (h>i), (h-i) equals net amount due to the Servicer from the Collection Amount:

Capitalized terms used herein have their respective meanings set forth in the Transition Property Servicing Agreement.

$6,531,062.31
$6,866,363.97

$335,301.66
$0.00

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer's Certificate the 5th day of January, 2015

AEP TEXAS TRAL CO

NY, as Servicer

o /

Title: Tr@r/




